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Notice of Extraordinary General Meeting
NOTICE is hereby given that an Extraordinary General Meeting (the “EOGM”) of Tariq Glass Industries Limited (the 
“Company”) will be held on Monday, the March 21, 2022 at 11:00 AM at the registered office of the Company situated at 
128-J, Model Town, Lahore and through video link to transact the following business:

SPECIAL BUSINESS:

1.	 To	 consider,	 and	 if	 deemed	 fit	 to	 pass	 the	 following	 resolutions	 as	 special	 resolution,	 with	 or	 without	
modification,	addition(s)	and	deletion(s):

 “RESOLVED THAT approval of the members of Tariq Glass Industries Limited (the “Company” / “TGL”) be and 
is hereby accorded in terms of Section 199 and other applicable provisions of the Companies Act, 2017 and the 
Company be and is hereby authorized to make long term equity investment of up to PKR 4,414,900,000/- (Rupees 
Four Billion Four Hundred Fourteen Million and Nine Hundred Thousand only) from time to time in Lucky TG 
(Private) Limited (proposed) for subscribing, at Par, its fully paid up to 441,490,000 ordinary shares of PKR 10 each 
as may be offered to the Company from time to time pursuant to the requirements of the Companies Act, 2017 
including subscription of ordinary shares to be taken up by the Company as subscriber to the Memorandum of 
Association on incorporation of the proposed Lucky TG (Private) Limited (proposed).”

 “FURTHER RESOLVED THAT this special resolution shall remain valid for a period of five (5) years from the passing 
thereof and the Managing Director/CEO and/or Director and/or the Company Secretary be and are hereby singly 
empowered and authorized to take and do and/or cause to be taken or done any/all necessary actions, deeds 
and things which are, or may be necessary for giving effect to the aforesaid resolutions and to do all acts, matters, 
deeds, and things which are necessary, incidental and/or consequential to the investment of the Company’s funds 
as above as and when required at the time of investment, including but not limited to negotiating and executing any 
agreement(s)/document(s), any ancillary matters thereto and to complete all legal requirements and formalities as 
may be necessary for the purposes of implementing this special resolution.”

 A statement under Section 134(3) of the Companies Act, 2017 concerning special business to be transacted at the 
extraordinary general meeting is annexed with the notice of meeting.

                                                                                                          By Order of the Board

           Lahore                                           (Mohsin Ali)
          Date: February 25, 2022         Company Secretary

1. The Share Transfer Books of the Company will remain 
closed from March 15, 2022 to March 21, 2022 (both 
days inclusive). Transfers received in order at the 
office of Share Registrar of the Company namely M/s 
Shemas International (Private) Limited, 533 - Main 
Boulevard, Imperial Garden Block, Paragon City, 
Barki Road, Lahore (Phone: 0092-42-37191262) at the 
close of business hours on March 14, 2022 will be 
treated in time for the purpose of transfer of shares, 
voting rights.

2. The members are advised to bring their ORIGINAL 
Computerized National Identity Card (CNIC) and 
those members who have deposited their shares in 
Central Depository System should also be cognizant 

of their CDC Participant ID and Account Number at 
the meeting venue. In case of corporate entity, the 
Board of Directors’ resolution / power of attorney with 
specimen signature of the nominee shall be produced 
at the time of the meeting.

3. All members are entitled to attend and vote at the 
meeting. A member entitled to attend and vote at the 
meeting is also entitled to appoint another member 
of the Company as his/her proxy to attend, speak 
and vote for him/her. In case of corporate entity, the 
Board of Directors’ resolution / power of attorney with 
specimen signature shall be submitted along with 
proxy form to the Company. A proxy must be a member 
of the Company. A member shall not be entitled 
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to appoint more than one proxy to attend any one 
meeting. The instrument of proxy duly executed should 
be lodged at the Registered Office of the Company not 
later than 48 hours before the time of meeting. The form 
of proxy must be witnessed with the addresses and 
CNIC numbers of witnesses, certified copies of CNIC 
of member and the proxy member must be attached 
and the revenue stamp should be affixed and defaced 
on the form of proxy.

4. In the wake of Corona Virus Pandemic threats, 
the shareholders are encouraged to consolidate 
their attendance and voting at EOGM into as few 
people as possible through proxies. Additionally, 
the Securities & Exchange Commission of Pakistan 
(SECP) vide its Circular No. 4 of 2021 dated February 
15, 2021 has directed all the listed companies to 
ensure participation of members in general meeting 
through electronic means (i.e., video-link, webinar, 
zooming etc.) as a regular feature from the date of 
this circular till further orders. In this regard, the 
interested shareholders can request by providing the 
following information along with copy of valid CNIC to 
the Company Secretary at least 48 hours before the 
time of EOGM at Email Address: corporateaction@
tariqglass.com.

        1 Name of the Shareholder            2. Cell Number
         3. Folio / CDC Participant ID Number       4. Email Address

5. The shareholders are also encouraged to send their 
comments and suggestions, related to agenda items 
of the EOGM on WhatsApp Number +92 301 1166563 
and Email: corporateaction@tariqglass.com.

6. Pursuant to Section 132(2) of the Companies Act 
2017 members may participate in the meeting via 
video conference facility subject to availability of this 
facility in that city and consent from members (form 
titled as “Consent for Video Conference” is available 
on website of the Company). The members must hold 
in aggregate 10% or more shareholding residing in 
that city and consent of shareholders must reach at 
the registered address of the Company at least 7 days 
prior to the general meeting in order to participate in 
the meeting through video conference. The Company 
will intimate members regarding venue of video 
conference facility at least 5 days before the date of 
general meeting along with complete information 
necessary to enable them to access such facility.

7. Members can exercise their right to demand a poll 
subject to meeting requirements of section 143-145 

of the Companies Act 2017 and applicable clauses of 
Companies (Postal Ballot) Regulations, 2018.

8. As per section 72 of Companies Act 2017, every listed 
company shall be required to replace its physical 
certificates with book entry form in a manner as may be 
specified and from the date notified by the commission, 
within a period not exceeding four years from the 
commencement of this Act. In compliance to the 
SECP’s directive, the Company has already dispatched 
the follow-up letter to all physical shareholders on April 
20, 2021. The shareholders having physical shares are 
once again requested to open the CDC sub-account 
with any of the broker or investor account directly 
with the CDC to place their physical certificates into 
scripless form.

9. It is necessary to mention the Member’s computerized 
national identity card (CNIC) number for the payment 
of dividend, in members register and other statutory 
returns. Members are, therefore, requested to submit 
a copy of their valid CNIC (if not already provided) by 
mentioning their folio numbers to the Share Registrar 
of the Company.

10. Shareholders who could not collect their dividend / 
physical shares are advised to contact the Company 
Secretary at the registered office of the Company to 
collect / enquire about their unclaimed dividend or 
shares, if any.

11. The members are requested to notify the Company / 
Shares Registrar of any change in their address.

STATEMENT	 UNDER	 SECTION	 134(3)	 OF	 THE	
COMPANIES ACT, 2017

This statement sets out the material facts concerning the 
Special Business to be transacted at the Extraordinary 
General Meeting of the Company to be held on March 
21, 2022. 

Investments	in	Lucky	TG	(Private)	Limited	(Proposed	Joint	
Venture	Company)

Tariq Glass Industries Limited (the “Company”/ the “TGL”) 
has signed a joint venture agreement (“JVA”) dated February 
18, 2022 with ICI Pakistan Limited (“ICI”) for setting up 
a state-of-the-art float glass manufacturing facility (the 
“Project”). Pursuant to the JVA, a joint venture company 
(“JVC”) will be incorporated under the name Lucky TG 
(Private) Limited or such other name agreed between the 
Company and ICI as may be allowed by the Securities & 
Exchange Commission of Pakistan. The first phase of the 
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project will be financed through an equity of PKR 9,010,000,000 while the balance cost will be financed through debt 
component. As per JVA, the Company and ICI will have equity stake of 49 % and 51%, respectively in the Project. 

The directors have certified that they have carried out necessary due diligence for the proposed investment before 
making recommendation for approval of the members and duly signed recommendation of the due diligence report 
shall be made available for inspection of members in the general meeting.

JVC will not be a member of the Company. The directors have no interest except their directorship and to the extent of 
their shareholdings in the Company which are as follows:

Name	of	Director Shareholding
(Number)

Percentage

Mr. Omer Baig 62,498,512   45.38%
Mr. Mohammad Baig   4,241,367     3.08%
Mr. Mansoor Irfani          6,491 0.0047%
Ms. Rubina Nayyar          1,081 0.0008%
Mr. Faiz Muhammad            937 0.0007%
Mr. Saad Iqbal    861,656     0.63%
Mr. Muhammad Ibrar Khan           625 0.0005%

Information	Under	Regulation	3	of	The	Companies’	(Investment	in	Associated	Companies	or	
Associated	Undertakings)	Regulations,	2017.

Equity	Investment	in	a	Joint	Venture	Company	to	be	Incorporated

Information	under	Regulations	3	and	4	of	The	Companies’	(Investment	in	Associated	Companies	or	Associat-
ed	Undertakings)	Regulations,	2017
(a)	Disclosure	for	all	type	of	investments
(A)	Disclosure	regarding	associated	company

i. Name of Associated Company or 
Associated Undertaking

Proposed name: Lucky TG (Private) Limited or such other 
name as may be agreed between the Company and ICI 
Pakistan.
Pursuant to the JVA, a joint venture company (“JVC”) will 
be incorporated under the name as may be allowed by the 
Securities & Exchange Commission of Pakistan.

ii. Basis of Relationship Common directorship
iii. Earnings/(Loss) per share for the last 3 

years
Not applicable as the Company is yet to be incorporated.

iv. Break-up Value per share, based on the 
last audited financial statements

Not applicable

v. Financial position, including main items of 
statement of financial position and profit 
and loss account on the basis of its latest 
financial statements

Not applicable
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vi.	Further	information	(in	case	of	investment	in	relation	to	a	project	of	associated	company	or	associated	
undertaking	that	has	not	commenced	operations)

I. Description of the project and its history 
since conceptualization

JVC will be a Joint Venture project of M/s Tariq Glass Indus-
tries Limited (TGL) and M/s ICI Pakistan Limited (ICI) for 
setting up a state-of-the-art green field float glass manufac-
turing facility having a production capacity of up to 1,000 
metric tons per day. The facility will be set up in two phases, 
each phase having a production capacity of around 500 
metric tons per day each.

The first phase of the Project will be financed through an 
equity of PKR 9,010,000,000 while the balance cost of the 
first phase of the project will be financed through debt 
component.

ICI and TGL shall participate in the equity of JVC in following 
proportions:

• Tariq Glass Industries Limited                 49%
• ICI Pakistan Limited                                    51%

II. Starting date and expected date of com-
pletion of work

The first phase of the Project is expected to commence after 
incorporation of proposed JVC and is expected to be com-
pleted by the end of financial year 2023-2024.

III. Time by which such project shall become 
commercially operational

The commercial operations of the first phase of the Project 
will start in the financial year 2024-2025.

IV. Expected time by which the project shall 
start paying return on investment

The first Phase of the Project is expected to start paying 
profits / return on investment by the end of financial year 
2025-2026.

V. Funds invested or to be invested by the 
promoters, sponsors, associated company 
or associated undertaking distinguishing 
between cash and non-cash amounts

TGL will inject cash funds as equity investment up to PKR 
4,414,900,000/- (Rupees Four Billion Four Hundred Fourteen 
Million and Nine Hundred Thousand only) of which PKR 
490,000,000 (Pak Rupees Four Hundred Ninety Million) will 
be invested at the time of incorporation and the remaining to 
be subscribed from time to time as offered by the proposed 
JVC.

(B)	General	Disclosures
i. Maximum amount of investment to be 

made
Up to PKR 4,414,900,000/- (Rupees Four Billion Four Hun-
dred Fourteen Million and Nine Hundred Thousand only)

ii. Purpose, benefits likely to accrue to the in-
vestment company and its members from 
such investment and period of investment

• It will create synergy. The new ideas and resources will 
be shared which can help in discovering new opportuni-
ties and gain access to new expertise, technology, and 
resources. This enables JV partners to accomplish goals 
they might not have accomplished on their own. 

• Access to the shared resources of each party without 
having to spend excessive amounts of capital.

• The investment will be for long term and help complete 
the Project and is expected to result in dividend income 
which will enhance the profitability of the Company and 
add to the shareholders value of the members of the 
Company.

iii. Sources of funds to be utilized for invest-
ment and where the investment is intend-
ed to be made using the borrowed funds:

A combination of internally-generated funds and the debt 
will be utilized for the proposed investment in the proposed 
JVC.
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i) Justification for investment through 
borrowings

It is expected that investment generates higher returns and 
favourable gearing ratios justify the investment through debt.

ii) Detail of collateral, guarantees provided 
and assets pledged for obtaining such 
funds

The Company’s assets will be mortgaged to raise the debt.

iii) Cost benefit analysis The returns from the investment are expected to be higher 
than the cost of debt.

iv. Salient features of the agreement(s), if 
any, with the associated company or 
associated undertaking with regards to the 
proposed investment

JVC will be incorporated in terms of Joint Venture & Share-
holders’ Agreement executed between TGL & ICI Pakistan 
on February 18, 2022. Salient features are as under:

The shareholding of the Parties in the issued and paid-up 
capital of the JVC will be as follows:

TGL             – 49%
ICI Pakistan – 51% 

The project will be financed through a combination of debt 
and equity.

v. Direct or indirect interest of directors, 
sponsors, majority shareholders and their 
relatives, if any, in the associated company 
or associated undertaking or the transac-
tion under consideration

None of the directors, sponsors, majority shareholders of 
TGL and their relatives have any interest in the proposed JVC 
except to the extent that the Company will subscribe 49% 
shares of the proposed JVC. The Company will nominate 
directors on the Board of the JVC from time to time.

vi. in case any investment in associated 
company or associated undertaking has 
already been made, the performance 
review of such investment including 
complete information/justification for any 
impairment or write offs

No investment has yet been made.

vii. any other important details necessary for 
the members to understand the transac-
tion;

None

(b)	In	case	of	equity	investments
i. maximum price at which securities will be 

acquired;
PKR 10/- each which is the face value of shares.

ii. in case the purchase price is higher than 
market value in case of listed securities 
and fair value in case of unlisted securities, 
justification thereof

Since the Project is a green-field, therefore the shares will be 
acquired at Par value of PKR 10/- (Rupees Ten) each

iii. maximum number of securities to be 
acquired

TGL will acquire 441,490,000 Ordinary Shares of the pro-
posed JVC

iv. number of securities and percentage 
thereof held before and after the proposed 
investment

Before: None
After: 49%

v. current and preceding twelve weeks’ 
weighted average market price where 
investment is proposed to be made in 
listed securities

Not applicable

vi. fair value determined in terms of sub-regu-
lation (1) of regulation 5 for investments in 
unlisted securities

As the Project of associated company is green-field, the 
shares will be acquired at Par value of PKR 10/- each.
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